
PASSING FEDERAL TAX LEGISLATION TO EXPAND
THE PRODUCTION OF AFFORDABLE HOUSING

The Low-Income Housing Tax Credit (LIHTC) finances the production of affordable
rental housing, but demand for this housing greatly exceeds available resources. 

The LIHTC is the most successful affordable rental housing production program in U.S.
history. The LIHTC is a source of equity financing for the development of affordable
housing that serve households earning 60% or less of the area median income with
rents restricted to keep the units affordab supply of affordable housing.

Since its inception, the program has made possible the production of more than 2.5
million affordable apartments. It create


